BORCLANMA ARACLARI RiSK BiLDIRIM
FORMU

DEBT SECURITIES RISK NOTIFICATION
FORM

Genel Unsurlar

General Considerations

Sermaye piyasalarinda yapacaginiz islemler
sonucunda kar elde edebileceginiz gibi zarar etme
riskiniz de bulunmaktadir. Bu nedenle, islem
yapmaya karar vermeden Once, piyasada
kargilagabileceginiz  riskleri anlamaniz, mali
durumunuzu ve kisitlarimizi dikkate alarak karar
vermeniz gerekmektedir.

111-39.1 sayili Yatinm Kuruluslarimin Kurulus ve
Faaliyet Esaslar1 Hakkinda Teblig uyarinca, JP
Morgan Chase Bank, National Association,
Merkezi Columbus Ohio Istanbul Tiirkiye Subesi
("Araclr Kurum"), tarafiniza yapilan genel risk
bildirimine ek olarak, isleme konu sermaye
piyasasi araglarinin risklerini size agiklamak ve
aciklamalarin sizin tarafindan okunup
anlagildiginda dair yazili bir beyan almak
zorundadir.

Your transactions in capital markets may result in
a profit, as well as a loss. Therefore, before
deciding to trade, you need to understand the risks
you may encounter in the market, and to make your
decision by taking your financial situation and
constraints into account.

Under the Communiqué No. I1I-39.1 on Principles
of Establishment and Activities of Investment
Institutions, in addition to the general risk
notification made to you, JP Morgan Case Bank,
National Association, Merkezi Columbus Ohio
Istanbul Tiirkiye Subesi (""Broker') is under the
obligation to disclose the risks relevant to the
capital market instruments you wish to trade in, and
to obtain your written statement affirming that you
have read and understood the disclosure.

Uyan

Warning

Islem yapmaya baslamadan &nce calismayi
diisiindligliniiz  kurulusun yapmak istediginiz
sermaye piyasast islemlerine iliskin yetkisi olup
olmadigimi kontrol ediniz. Sermaye piyasasi
islemleri konusunda yetkili olan banka ve sermaye
piyasast aract kurumlarini www.spk.gov.tr veya
www.tspb.org.tr web sitelerinden 6grenebilirsiniz.

Please check whether the institution you intend to
work with is authorized to execute the capital
market transactions you wish to execute before
starting your transactions. You can find the lists of
authorized banks and intermediary institutions on
www.spk.gov.tr or www.tspb.org.tr.

Risk Bildirimi

Risk Notification
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Aract Kurum ile imzalanacak "Sermaye Piyasasi
Islemleri Cerceve Sozlesmesi"nde belirtilen
hususlara ek olarak, asagidaki hususlar1 anlamaniz
¢ok onemlidir:

1. Aract Kurum nezdinde agtiracaginiz hesap ve bu
hesap {izerinden gerceklestirilecek tiim islemler
icin Sermaye Piyasas1 Kurulu, borsalar ve takas
merkezleri tarafindan cikartilan ilgili her tiirlii
mevzuat ve benzeri tiim idari diizenleme hiikiimleri
uygulanacaktir.

2. Sermaye piyasast araclari cesitli oranlarda
risklere tabidir. Piyasada olusacak fiyat hareketleri
sonucunda Araci Kurum'a yatirdiginiz paranin
timiinii  kaybedebileceginiz gibi, kayiplarmiz

In addition to the provisions of the "Capital
Markets Framework Agreement" to be signed with
the Broker, you must also understand the following
risks:

1. The account you will have with the Broker, and
all of the transactions to be executed through this
account, will be subject to all relevant laws and
similar administrative regulation to be issued by the
Capital Markets Board, stock exchanges and
settlement institutions.

2. Capital market instruments are subject to various
level of risks. You may lose all of the capital you
have deposited with the Broker as a result of the
price movements in the market, and your losses
may even exceed the capital you have deposited,



http://www.spk.gov.tr/
http://www.tspb.org.tr/
http://www.spk.gov.tr/
http://www.tspb.org.tr/

yapacaginiz islemin tiirline gore yatirdiginiz para
tutarin1 dahi asabilecektir.

3. Aract Kurum'un piyasalarda yapacaginiz
islemlere iligkin tarafiniza aktaracagi bilgiler ve
yapacag tavsiyelerin eksik ve dogrulanmaya
muhtag olabilecegi tarafinizca dikkate alinmalidir.

4. Borglanma araclarinin alim satimina iligkin
olarak Aract Kurum'un yetkili personelince
yapilacak teknik ve temel analizin kisiden kisiye
farklilik arz edebilecegi ve bu analizlerde yapilan
ongoriilerin ~ kesin  olarak  gerceklesmeme
olasiliginin bulundugu dikkate alinmalidir.

5. Yabanci para cinsinden yapilan islemlerde,
yukarida sayilan risklere ek olarak kur riskinin
oldugunu, kur dalgalanmalari nedeniyle Tiirk Liras1
bazinda deger kaybi olabilecegi, devletlerin
yabanci  sermaye ve doviz  hareketlerini
kisitlayabilecegi, ek ve/veya yeni vergiler
getirebilecegi, alim satim iglemlerinin zamaninda
gerceklesmeyebilecegi bilinmelidir.

6. Islemler sirasinda Araci Kurum, miisteriye karsi
taraf olarak pozisyon alabilir ve sunulan hizmet ya
da {iriinlin niteligi geregi miisterinin zarar etmesi
Araci Kurum'un kar elde etmesiyle sonuglanabilir.

7. Isbu risk bildirim formu, miisteriyi genel olarak
mevcut  riskler  hakkinda  bilgilendirmeyi
amaclamakta olup, bor¢lanma araglari alim
satimindan ve uygulamadan kaynaklanabilecek
tim  riskleri  kapsamayabilir. ~ Dolayisiyla
tasarruflarimiz1 bu tip yatirnmlara yonlendirmeden
once dikkatli bir sekilde arastirma yapmalisiniz

Ozel Unsurlar

depending on the sort of transactions you will
execute.

3. You must take into account that the information
and recommendations to be conveyed to you by the
Broker regarding your transactions may be
incomplete and in need of verification.

4. You must take into account that the analysis
made by the authorized personnel of the Broker
regarding the purchase and sale of debt securities
may be subjective, and these predictions may borne
out to be false.

5. You must take into account that in addition to the
abovementioned  risks,  foreign  currency
transactions, are also subject to exchange rate risk,
and there may be a value dilution on a TRY basis
due to exchange rate fluctuations, and states may
restrict foreign capital and foreign exchange
movements or may impose additional and/or new
taxes, and that transactions may not be executed in
a timely manner.

6. The Broker may act as a counterparty to the
customer for the execution of the transactions, and
the loss of the customer may result in a profit for
the Broker due to the nature of the service or
product offered.

7. This risk notification form is prepared only to
broadly inform the customer about the risks, and
may not cover all risks that may arise from trading
of debt securities and the market practice.
Therefore, you must conduct a throughout research
before investing your savings into such
instruments.

Specific Considerations

Devlet i¢c Bor¢clanma Senetleri (DIBS)

Government Debt Securities (GDS)

8. DIBS, T.C. Hazine ve Maliye Bakanhi
tarafindan yurt i¢i piyasada ihra¢ edilen borglanma
senetleridir. 1 y1l ve daha uzun vadeli DIBS “Devlet
Tahvili”, 1 yildan kisa vadeli DIBS ise “Hazine
Bonosu” olarak adlandirilmaktadir.

9. DIBS devlet garantisi altinda olup likiditeleri
yiiksektir.

10. DIBS ikincil piyasalarda kisi ve kurumlar
tarafindan almip satilabilir. Ancak yliksek

8. The GDS are debt securities issued by the
Ministry of Treasury and Finance of the Republic
of Turkey in the domestic market. GDS with a
maturity date equal to or longer than 1 year are
“Government Bonds” (Devlet Tahvili), and GDS
with a maturity date shorter than 1 year are
“Treasury Bills” (Hazine Bonosu).

9. The GDS are guaranteed by the state and they are
highly liquid.

10. The GDS can be bought and sold by individuals
and institutions in secondary markets. However,




likiditelerine ragmen yatirimcinin elinde tuttugu
Hazine Bonosu veya Devlet Tahvilini vadesinden
once nakde ¢evirmek istemesi durumunda, soz
konusu menkul kiymeti istenildigi anda istenilen
fiyattan nakde ¢evirememe riski bulunmaktadir.

11. DIBS, (i)vadeye kadar elde tutulmasi halinde
sabit getiri garantisi, (ii) piyasada yasanabilecek
fiyat dalgalanmalarindan dolay1 vadeden once
satilmas1 halinde ise anapara riski tasimaktadir.
Bununla birlikte, vadeye kadar elde tutulmasi
halinde anapara riski bulunmamaktadir.

12. Yabanc1 para cinsinden cikarilmis olan DIBS'in
piyasadaki kur degismelerinden dolay1 kur riski ve
buna bagli olarak anaparadan kayip riski
bulunmaktadir.

despite their high liquidity, in the event that the
investor wishes to cash out the Treasury Bill or the
Government Bond before their maturity, the
investor is at risk of not being able to cash out the
relevant security at the desired place on a desired
time.

11. The GDS have (i) a fixed income guarantee if
they are held until their maturity date, and (ii)
principal (anapara) risk if sold before their
maturity date due to price fluctuations in the
market. However, there is no principal (anapara)
risk if they are held until their maturity date.

12. The GDS issued in foreign currency are subject
to exchange rate and capital risk due to exchange
rate fluctuations in the market.

Komisyon, Ucret ve Vergiler

Commissions, Fees and Taxes

Islemlerinize baslamadan &nce, islemlerinizin
borsalara, takas ve saklama kuruluslarina ve
yatirim kuruluglarina 6denecek komisyon, iicret ve
masraflara ve mevzuatta belirlenen oranlarda
vergiye tabi tutulacaginin bilincinde olmalisiniz.
Islemlerinize baslamadan 6nce, islemlerinize
iligkin komisyon, iicret ve masraflar hakkinda
Cerceve Sozlesme ekindeki komisyon ve masraf
tarifesini  inceleyerek  bilgi  edinebilirsiniz.
Komisyon, iicret, masraf ve vergilerin size nasil
yansiyacagl ile ilgili herhangi bir sorunuz olmasi
durumunda, talebiniz tizerine anlasilir Ornekler
iceren yazil bir agiklama tarafiniza sunulacaktir.

Before starting your transactions, please be kindly
aware that your transactions shall be subject to
commissions, fees and expenses to be paid to stock
exchanges, settlement and depositary institutions
and investment institutions as well as taxes at the
rates determined in the legislation. Before starting
your transactions, you may obtain further
information on the commissions, fees and expenses
related to your transactions by reviewing the
commission and expense tariff attached to the
Agreement. In case you have any inquiries about
the manner in which the commission, fees and
taxes shall be reflected on you, you shall be
provided with a written statement containing clear
examples upon your request.

Isbu Bor¢lanma Araclarina Iliskin Risk Bildirim
Formu, mevcut riskler hakkinda genel bir
bilgilendirme yapma amaci ile hazirlanmigtir.
Borg¢lanma aract iglemlerinden ve uygulamadan
dogabilecek olan tiim riskleri kapsamayabilir.
Dolayisiyla bu kapsamda yatirim yapmadan once
tasarruflariniza iliskin detayli ve dikkatli bir
arastirma yapmaniz, gerekmektedir.

This Debt Securities Risk Notification Form has
been prepared with the intention to provide
general information on the existing risks. It may
not cover all the risks that may arise from
transactions concerning debt securities and the
practices thereof. Therefore, we would kindly ask
you to conduct a detailed and careful review on
your savings before investing in this context.

Yukaridaki tiim hususlart dikkatlice okuyup,
anladigimifz1] ve isbu esaslarin uygulanmasi
swrasinda Aract Kurum’un Kusuru veya ihmali
nedeniyle dogabilecek zararlarimifzi] talep ve
dava haklarim[iz] sakli kalmak kaydiyla isbu
Borclanma Araclarina Iliskin Risk Bildirim

[1/We] hereby accept and declare that: [1/we] have
carefully read and understood all the foregoing
matters; and [l/we] have signed, on [my/our] free
will, this Debt Securities Risk Notification Form,
provided that [my/our] rights to claim and sue due
to the damages that may arise from the fault or




Formu'nu kendi hiir iradem[iz] sonucu
imzaladigimi[zi] ve bundan sonra Cerceve
Sozlesme'yi imzalayarak igbu formun bir érnegini
aldigimifzi] kabul ve beyan ederi[m/z].

negligence of the Broker are reserved; and [I/we]
have received a copy of this form upon signing the
Framework Agreement.

(Liitfen asagidaki kutucuga el yazimz ile
“Okudu[m/k], anladiim/k] ve teslim aldifm/k].”
yazarak imzalayimz.)

(Please write with your handwriting in the box
below, "[I/We] have read, understood and
received." and sign.)

Miisteri Ismi/Client Name:
Tarih/Date:

Imza/Signature:

JP Morgan Chase Bank, National Association, Merkezi Columbus Ohio Istanbul Tiirkiye Subesi

Tarih/Date:

Imza/Signature:




